UL BTN
ADJUSTABLLE RATE RIDER l
THIS ADJUSTABLE RATE RIDER is made this .. 10th. day of August. o 1983

...............

and is incorporated into and shall be deemed to amend and supplement the Morgage. Deed of Trust, or Deed 0

Secure Debt (the “Secunity Instrument™) of the same date given by the undersigned (the *Borrower™) 10 secure
Borrower's Adjustable Rate Note to ... AMERICAN FEDERAL BANK. F.SB. e

.....................................................

" .....,..........L.Q.:...J.s.a...ni.a.l.c.nb...l:ex.i.v.e......G.::.es'.ny..i.l.m....s.c: ........................................................
{ Property Address)

The Note containe provisions sllowing for changes in the interest rate. i the interest rate

incresses, he Borrower's monthly peyments will be higher. H the interset rate
decresses, the Borrowe:’s monthly peyments will be lowes.

ADDITIONAL COVENANTS. In addition to the covenant and agreements made in the Security Instrument, Borrower
and Lender funher covenant and ageee as (ollows:

A INTEREST RATE AND MONTHLY PAVMENT CHANGES

The Note provides for an initial interest rate of 12.75....%. Section 3 of the Note provides for changes in the
interest rate and the moathly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates s
The intesest rate § will pay may changeon the .. First .. dayof ... OCLODEY:.....cvcrnenscrens .19..86 and
on that day of the month every ... 36 months thereafier. Each date on which my interest rate could change
is called a *Change Dawe.”
(B) The Index
Beginniag with the first Change Date. my interest rate will be based on an “lndex.” The lndex is the weekly
average yield on United States Treasury securitics adjusted to 3 constant matunity of . Theee  (3) years. as made
available by the Federal Reserve Board. The most recent Index figure available as of 45 days before each Change
Date is called the “*Current lnden.”
If the Tadex is no longer available, the Note Holder will choose 3 new index which is based upon comparable
information. The Note Holder will give me notive of its choice.
{C) Calculation of Changes
Before each Change Date. the Note Hotder wmill calculate my new interest qate by adding ..o iiceeniinineee
T RRYL ... peccentage poiats (........2 ... %) o the Cumeat ladex. The sum will be my new
interest rate.
The Note Holder will thea deccemine the amount of the monthly payment that would be sufficient to repay in full
the principal § am expected w owe on the Change Date in substantially equal paymeats by the maturity date at my e T
aew interest rate.  The cesult of this cafculativo will be the sew amount of my moathly payment.

(D) Effective Date of Changes

My new interest rate will become etfecuve oo cach Change Date. 1 will pay the amount of my new monathly

paymeot beginaing va the first moathly paymeat date atter the Chaage Date uotl the amount of my moathly
paymeot changes again.

(E) Notice of Changes

TchoacHo!d«-illmailotddiulmmcamkebeforcmh(bangcbaw. The notice will advise me of:
(i) the aew interest rate on my han as of the Change Date:
(ii) the amouat of my moothly paymeat following the Change Dave:
(iii) any additonal matters which the Note Holder is required to Jisclose: and

(iv) the tide and telephone aumber of a person who will aaswer any question | may bave regacding the
outice.

8. CHARGES:; LIENS
Uniform Covenaat 4 of the Security lastrumeat is ameaded to read as follows:

4 Charges; Lieas. Borrower shall pay all taves, asscssments, a0d other chasges. fines and impositioas ausbutadle w
the Property which may atain 3 pronty oves tis Sevurity lastrument. and leaschold payments of ground reats. if
any. in the manoes provided uader paragraph 2 hereof oe. if oot pand ia such masnes. by Borrowes makiag payment. iy
when due. directly w0 the payee thereod. Borrower shall peompdly furnssh w Leader ali avtces of amounts due under
this paragraph. and in the ¢veot Bormower shall make payment Jurectly. Bosrower shall prompuy futnish w Leader
receipts evidescing such payments. Bogrower shall prompily drscharge any lica which has powrity over this Secunty
lostrumeat: however. Bocrower shatl oot be requited w duscharge any such Iea soloag as Borroser. (a) shall agree in
writing o (he payment of the obligstiva wexured by such lien 10 2 Macner Jeptable w Lender: (b) shall in god
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